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To minimise volatility and ensure accuracy in the Fund’s unit price, 
valuations of the Fund’s properties will be staggered such that a 
portion of the portfolio will be valued at each quarter end. Further to 
this, valuations will be conducted in interim months where activity at 
the property level or sales activity in the respective market in which a 
property is located, creates the need to do so. 

This announcement has been prepared by Corval Partners Limited (ACN 130 628 830)  
(Corval Partners), the appointed manager of the Corval Property Fund (Fund) and is subject to the 
disclaimer at the end of this document. Corval Partners is the trustee of the Fund (Trustee).
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Valuations Overview

1 Nash Street, Perth otherwise referred to as WorkZone 
is an A-Grade, 6-Star NABERSs rated office property 
located on the northern fringe of the Perth CBD.  
The building was completed in 2013 and comprises 
modern office accommodation over seven levels that 
spans 12,636 sqm with typical floorplates of 1,950 sqm. 
 
The value of the Property has reduced by $2m or 2.4%  
as a result of legacy leases (which were significantly  
over-rented), expiring. The Property is now 100% directly 
leased at market rents, to the WA government.

↑ 1 Nash Street, Perth ↑ 3 London Drive, Wyong

3 London Drive, Wyong is a purpose-built food processing 
facility constructed in 2014. The warehouse facility 
comprises various ambient and temperature-controlled 
spaces, designed to facilitate the distribution of Cordina’s 
chicken products. It is one of six properties leased to 
Cordina, that the Fund has exposure to. 

The value of the Property has increased by $1.5m or 1.2% 
as a result of the applied capitalisation rate compressing 
from 7.00% to 6.75%. 

Valuations Workzone Wyong

Sector Office Agriculture

Fund's Interest 6.8% 14.9%

Current Valuation (30 November 2025) $83.0m $35.0m

Capitalisation Rate 7.50% 6.75%

Occupancy 100% 100%

Lettable Area 12,636 sqm 5,134 sqm 

WALE 5.4 years 24.3 years



If you require any further information, please contact:

Jimmy Byrne 
Head of Adviser Funds 
jimmy.byrne@corval.com.au

Anna Cruse 
Head of Private Clients
anna.cruse@corval.com.au

Anna Tearle 
Business Development Associate  
anna.tearle@corval.com.au

Important Information
This announcement has been prepared by Corval Partners Limited (ACN 130 628 830) (Corval Partners), the appointed manager of the Corval Property Fund (Fund)  
and is subject to the disclaimer at the end of this document. Corval Partners is the trustee of the Fund (Trustee).

This document has been prepared without taking account of your investment objectives, financial situation or needs. You should seek professional advice before deciding 
whether to continue to hold your investment in the Fund.

This is not an information memorandum or any form of offer to invest in the Fund. This document is supplied to you as a Unitholder in the Fund for information purposes 
only and for no other purpose. This document is not and should not be considered as giving financial product advice by Corval Partners Limited ACN 130 628 830  
AFSL number 326118 (Investment Manager) or any of their respective shareholders, directors, officers, agents or advisers.

This document has been prepared by the Investment Manager to provide factual information only in connection with the Fund and not to provide any opinions, advice or 
recommendation.

The information contained in this document, whether express or implied, is published or made by the Investment Manager in good faith in relation to the facts known at the 
time of preparation. Information is current as at the date of this document, unless otherwise noted. Past performance is not indicative of future performance. The projected 
returns are a forecast and are not guaranteed. They are calculated in accordance with a number of key assumptions. The Fund’s return may vary over time according to 
market conditions or assumptions not holding true.

Whilst all care has been taken in preparation of this document, to the maximum extent permitted by law, the Investment Manager will not be liable in any way for any loss  
or damage suffered by you through use or reliance on this information. The Investment Manager’s liability for negligence, breach of contract or contravention of any law, 
which cannot be lawfully excluded, is limited.
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