Corval Property Fund
Sale Announcement

Corval is pleased to announce the successful sale of the remaining assets
of the Corval Corporate Centre Trust, for approximately $109 million.

May 2025
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Investment Overview

Corporate Centre, Gold Coast

The Corval Corporate Centre Trust was established in May
2017 to acquire the Corporate Centre in Bundall on the
Gold Coast. The property comprised two office towers;
Corporate Centre One and Wyndham Corporate Centre;
plus a fitness centre and car park located on a large land
component.

The Trust previously sold the Wyndham Corporate Centre
in 2023 to City of Gold Coast (COGC), for S46m. Corval
continued to actively manage the remaining assets of

the Trust, exploring options to maximise value, including
through working up the development potential of the land
and a staged exit program.

This centred on working with COGC to demonstrate the
strategic value the remaining asset had to it.

We are now pleased to announce the sale of the remaining
properties of the Trust to COGC, which will deliver to
investors an equity IRR (net of all fees) of circa 12.5% and
an equity multiple of circa 2.1 times. This strong result is

a testament to the hard work and expertise of the Corval
team, who remained focused on delivering compelling
outcomes for investors through active asset management
and extracting value upon the exit. This result has also
been delivered through a tough period in the office sector
generally.

Purchase SE ()

June 2017 May 2025

Price S89m $155m
Price per sqgm (of NLA) $4,216 $7,342
Cap Rate” c8.50% c7.50%"
Occupancy 81% 100%
NABERs Energy Rating® 1.5 Star 4.5 Stars
Equity IRR 11.6% (projected) 12.5% (realized, net of all fees)
Equity Multiple 1.6 times (projected) 2.1 times (realized, net of all fees)

“rating for Corporate Centre One which is the older, more multi-tenanted building of the two.

Aexcluding the value attributed to land component of the sale.
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Investment Strategy

Leasing Campaign Active Management Tenant Relationships Driving Development Value
Focused leasing strategy Asset upgrades improved Ongoing tenant Sale price driven by
to take occupancy from ESG ratings and building relationships drove high development potential
81% to 100%. quality. retention and tenant of the excess land.
expansion within the
property.
Investment Strategy Development Value
Corval has a strong track record of active management A key aspect of the acquisition strategy was to consider
strategies in the office sector. The strategy for this options for development on the surplus land, which
particular asset was centered around progressively is currently used for on- grade parking. Whilst no
leasing the vacant areas, working with existing tenants to development was undertaken within the Trust, a key driver
maximise tenant retention, and implementing a targeted of the ultimate sale price was the development potential of

capital expenditure program over the investment term to the excess land.
increase achievable rents and net income.

The strategy also involved considering the options for
development on the surplus land, which is currently used
for on- grade parking.

Tenants & Leasing

With an occupancy of 81% at the time of purchase, leasing
was a priority area. After establishing strong relationships
with existing tenants and driving high retention, new
tenants were drawn to the property over time. At the time
of sale, the occupancy was 100%, a rare achievement

for a multi-tenanted property with over 40 businesses
operating on the site.

Asset Upgrades

Progressive upgrades to building services, facades and
tenant spaces & amenities were crucial in both driving
occupancy and maintaining high quality real estate. The
NABERSs energy rating for Corporate Centre One increased
from 1.5 Stars at the time of acquisition to 4.5 Stars at the
time of sale.
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If you require any further information, please contact:

Jimmy Byrne Anna Cruse Anna Tearle
Head of Adviser Funds Head of Private Clients Business Development Associate
jimmy.byrne@corval.com.au anna.cruse@corval.com.au annatearle@corval.com.au

Corval Partners Limited

Corval Partners corval.com.au
Level 9, 60 Castlereagh St, info@corval.com.au
Sydney NSW 2000

Important Information
This announcement has been prepared by Corval Partners Limited (ACN 130 628 830) (Corval Partners), the appointed manager of the Corval Property Fund (Fund)
and is subject to the disclaimer at the end of this document. Corval Partners is the trustee of the Fund (Trustee).

This document has been prepared without taking account of your investment objectives, financial situation or needs. You should seek professional advice before deciding
whether to continue to hold your investment in the Fund.

This is not an information memorandum or any form of offer to invest in the Fund. This document is supplied to you as a Unitholder in the Fund for information purposes
only and for no other purpose. This document is not and should not be considered as giving financial product advice by Corval Partners Limited ACN 130 628 830
AFSL number 326118 (Investment Manager) or any of their respective shareholders, directors, officers, agents or advisers.

This document has been prepared by the Investment Manager to provide factual information only in connection with the Fund and not to provide any opinions, advice or
recommendation.

The information contained in this document, whether express or implied, is published or made by the Investment Manager in good faith in relation to the facts known at the
time of preparation. Information is current as at the date of this document, unless otherwise noted. Past performance is not indicative of future performance. The projected
returns are a forecast and are not guaranteed. They are calculated in accordance with a number of key assumptions. The Fund's return may vary over time according to
market conditions or assumptions not holding true.

Whilst all care has been taken in preparation of this document, to the maximum extent permitted by law, the Investment Manager will not be liable in any way for any loss
or damage suffered by you through use or reliance on this information. The Investment Manager's liability for negligence, breach of contract or contravention of any law,
which cannot be lawfully excluded, is limited.



